
 

 

 

 

 

 
 
 

³sò¸ …g®q „ìXqV 
mkK}´]oñ „ìXqV ›IoM 

 
 

eÃï 21/2013 cë.1 …]KV: 20 DŠoñq 2013: g³     |iÍ 
 

…g° cëÃöU 173/2013 
 

mkl·òV ‘Ä„ï I\lq }M‹�Íq: }…‰ÍÏE …mk 
‘éa·ï A²X |§ ›Š¢ªê }´ªgñ q‘é²ïpq/‘é—Eq: 
}MIgF} }MaVÏ} l·òV: ‰M„ê'‘é} }MM›³mk 
qI›r ²}smk |mk „ìXqV |§ ›…q‘é} Šmk 

„ìXqV ›‘Ãê} ²¥b ›MF‰q …g° 
 
 

GAZETTE OF ERITREAN LAWS 
PUBLISHED BY THE GOVERNMENT OF ERITREA 

 

 
Vol.21/2013  No.1  Asmara,  20

th
 February, 2013       Price                Nakfa 

 

 

Proclamation No. 173/2013 

 

A Proclamation Pertaining to the Opening of Foreign 

Currency Deposit Accounts, Domestic Commercial 

Transactions and/or Contracts, Currency Remittance and 

Exchange and the Declaration of Currency of Travelers 

Arriving into and Departing from Eritrea 

 



 1 

…g° cëÃöU 173/2013 
 

mkl‼òV ŖÄ„ï I\lq }M‹�Íq: }…‰ÍÏE …mk Ŗéa‼ï 
A²X |§ ›Š¢ªê }´ªgñ qŖé²ïpq/ŖéŕEq: }MIgF} 
}MaVÏ} l‼òV: ‰M„ê'Ŗé} }MM›³mk qI›r ²}smk 
|mk „ìXqV |§ ›…qŖé} Šmk „ìXqV |§ ›ŖÃê} ²¥b   

›MF‰q …g° 
 

Ŕ}cÃö 1. HÃïX …X†]oñ 
       †sï …g°'sï <mkl‼òV ŖÄ„ï I\lq }M‹�Íq:  
       }…‰ÍÏE …mk Ŗéa‼ï A²X |§ ›Š¢ªê }´ªgñ  
       qŖé²ïpq/ŖéŕEq: }MIgF} }MaVÏ} l·òV: 
       ‰M„ê'Ŗé} }MM›³mk qI›r ²}smk |mk  
       „ìXqV |§ ›…qŖé} Šmk „ìXqV |§ ›ŖÃê}  
       ²¥b ›MF‰q …g° cëÃöU 173/2013> olAðDê  

         ‹¹c] §‰…F; 
 Ŕ}cÃö 2. ›o[Ssê I³³q  
       I³gñ MF‹p cëÃöU 101/2005} }ŕ„ê  
       }MMI¥a ›ŖÃ I³gñ MF‹p cëÃöU  
       102/2005} ksï …g°'sï o[UœM} oo‰ï※M}  
       …DŖé;   
Ŕ}cÃö 3. mkl‼òV ŖÄ„ï I\lq M‹�Íq 
     (1) mkLð{ð]qU Í§|}] ›oÊi©D÷M qŠEq  
        K}´]q} mkl}‹ „ìXqV ›oÊi©D÷M  
        ŠF※q qŠEq}: …mk „ìXqV mkl‼òV ŖÄ„ï  
        I\mk ‰ï‰�Ïoë §‹�†Dê; 

(2) …mk „ìXqV ›{mkT sò³pq: …mk l}‹pq 
„ìXqV |§ l‼òV ŖÄ„ï I\mk ‰ÌrM 
mkI³gñ K²ªï ‹¹cKéDê §‹�†Dê; 

(3) Šmk „ìXqV ŖÄ„ï ›iK‼ê sò³pq 
„ìXqV …mk l}‹pq „ìXqV mkl‼òV 
ŖÄ„ï I\mk ‹‰�Ïoë} I\nM mks§ ›Œ�{ 
c§ªï ‰}c\i[é} §‹�†Dê; 

(4) mkK[Sq }„ê]-Ŕ}cÃö (1) |§'sï Ŕ}cÃö'sï 
mkl‼òV ŖÄ„ï |§ l}‹ I\mk …mk „ìXqV  
›‰�Êoë qŠEq: {oñ |§ ŖÄ„ï l‼òV 
I\nM }…B²éVgñ qŖé²ïpq ‹¹cKéDê 
§‹�†Dê; 

(5) mkl‼òV ŖÄ„ï |§ l}‹ I\mk …mk „ìXqV  
   ›‰�Êoë …mk „ìXqV ›{mkT sò³pq ekéF  
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   KXq˜ }l}‹pq mkMiVmk |§ ŖÄ„ï  
   l‼òV※M ‹¹cKéDê §‹�†Dê; 

Ŕ}cÃö 4. …‰ÍÏE …mk Ŗéa‼ï A²X |§ ›Š¢ªê }´ªgñ  
       qŖé²ïpq/ŖéŕEq 

(1) l}‹ „ìXqV mkÏDê§ mkl‼òV ŖÄ„ï ‹ÏDïq  
    ‹ÏÃM †}os§…Ïcñªê: ‰êDê …mk „ìXqV  
    ›Š¢©ö }´ªgñ qŖé²ïpq} ›†r ŖéŕEq}  
    ›ÏÃM ‹ÏDïpq mkl‼òV |iÍ ¹V§  
    §‰�Ŗé};  
(2) mkÏDê§ Ïdh©ö l}‹ „ìXqV …mk Ŗéa‼ï 

A²X mkl‼òV ŖÄ„ï qŖé²ïq ‹ÏÃöL Ŗ§ 
…²F´D÷q ‹Bl ›Ïc©D} qŠEq ›†‹l※ 
l‼òV ŖÄ„ï: l}‹ „ìXqV …mk ›Ŗé]{D} 
|§ ´sò [Dìª }l}‹ „ìXqV 
¢S‹l(¢]oFL); 

 Ŕ}cÃö 5. MIgF} MaVÏ} l‼òV ŖÄ„ï 
        MIgF} MaVÏ} l‼òV ŖÄ„ï …mk „ìXqV:    
        mkK²ªï l}‹pq „ìXqV} mkl}‹ „ìXqV   
        ›Ïc©D} ŠF※q Í§|}]¥gñ …²F´D÷pq ›Bl  
        qŠEq} ¹V§ §Š¢©ö; 
 Ŕ}cÃö 6. MM›³mk qI›r ²}smk |mk} Šmk} „ìXqV   
        ›…qŖé} ›ŖÃê} ²¥b 
        ²¥b |mk „ìXqV ‰†qŖéÈ} Šmk „ìXqV  
        ‰ŖéÃö†È} ›Ïc©D÷M K‼} ²}smk ²©mk s§mkDê  
        ‰÷§{ê: †oñ s†qŖéÈ Ŗ§ sŖéÃö†È FŕDï Ŕ[Xo  
        aI (10,000) ¬EX  Ŗ§  ©öL  }ŕ„ê   
        ›K¸‼{ê ŠF※q oDŖé¹oñ |§ ŖÄ„ï l‼òVpq   

                       M] ›‰�Ŗé}: mkl}‹ „ìXqV …mk ›oªDŖ  
        K„Ŗ®ð e¹Ŕð  §KF„ê} {oñ e¹Ŕð }[mk-Ksï  
        ´MT‹ „ìXqV …mk KŖéÃö„ï} K†oŖé} …Ï©²  
        „ìXqV ¢S‹ké};  
Ŕ}cÃö 7. KiÄŕoñ  
        …mk ŠF※q ©ö}³²ópq I²ï k}ÄT ›[ÊS     
        mks¢²©ö]: ›Œ�{ [mk Ŗ§ qŠF:- 
        (1) mks§ ÏDê§ Ïdh©ö l}‹ „ìXqV |§ ŖÄ„ï  
           l·òV saSÊ" 
        (2) |§ ŖÄ„ï l‼òV ochkïDê …mk „ìXqV  
           mk|iÍ Šmk I²ï ŖÄ„ï ›‰�ÊD Ŗ§  
           ›HŖD" 
        (3) FŕDï Ŕ[Xo aI (10,000) ¬EX Ŗ§ ©öL  
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            FŕDï }ŕ„ê ›K¸‼} ŠF† oDg‼ï |§  
            ŖÄ„ï l‼òV mkl}‹ „ìXqV …mk ›oªDŖ  
            K„Ŗ®ð e¹Ŕð KDï„ê }[mk-Ksï ´MT‹  
            ‰¢S‰k |mk Ŗéa‼ï A²X Ŗ§ |mk ©²  
            sIDÊ"Ŗ§ 
        (4) mks§ ÏDê§ Ïdh©ö l}‹ „ìXqV: …mk  
            „ìXqV }›Š¢ªê qŖé²ïpq Ŗ§ ŖéŕEq  
            mk|§ ŖÄ„ï l‼òV ‹ÏDïq ›ÊÃK Ŗ§  
            ›ochkD:  

…mk ]F¸{ê sÏe©Dê [ïkzïEgñ kòq ÏXªï o‰�[ï[é 
²k{� MŠ�ú{ê M]oS³²Ã: |§ ŖÄ„ï l‼òV ‰aXÏ: 
mk|iÍ ‹IŖéF: K„Ŗ®ð e¹Ŕð KDï„ê }[mk-Ksï 
´MT‹ ‰¢S‰k |mk} Šmk} „ìXqV |§ ŖÄ„ï 
l‼òV ‰†oë Ŗ§ ‰ŖéÃö†: Ŗ§ …mk „ìXqV mk|§ 
ŖÄ„ï l‼òV ‹‰�ÏF Ŗ§ ‹ikF †}‰D÷   
›opIœ ²}smk …mk FŕDï MŖéV[é" mkÐ‰ï] 
L†[Xoñ (LDq Šmk Ŕ[Xo KŔFoñ ‹\mk [D]o 
ŔKq) Ŗ§ Šmk HM\ _ðI |iÍ (50,000) 
mks§š§©ö |§ ²}smk KiÄŕoñ §iÄŕ; Œ§{ê ´} 
©ö}³²ópq }„ê]-Ŕ}cÃö (3) |§'sï Ŕ}cÃö'sï 
‰M„ê'Ŗé} …mksï Ŕ}cÃö'sï o©}²ï²é sD÷ |§ 
L†[Xoñ KiÄŕoñ …mk FŕDï qŠEq oÊÄM{q 
¢mkDê}; 

Ŕ}cÃö 8. …mk ´mkU ›ŖéŕDDê 
      †sï …g°'sï …mk ³sò¸ …g®q „ìXqV oHoñKé     
      Šmk ›ŖÃDê ŕDq ­LðT …mk ´mkU §ŖéŕF; 

 
…]KV: 20 DŠoñq: 2013" 

K}´]oñ „ìXqV;   
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PROCLAMATION NO. 173/2013  
 

A Proclamation Pertaining to the Opening of Foreign Currency 

Deposit Accounts, Domestic Commercial Transactions and/or 

Contracts, Currency Remittance and Exchange and the Declaration 

of Currency of Travelers Arriving into and Departing from Eritrea 

 

Article 1. Short Title 

                This Proclamation may be cited as  " Proclamation  

                 No.173/2013 Pertaining to the Opening of Foreign Currency  

                 Deposit Accounts, Domestic Commercial Transactions and/or  

                 Contracts, Currency Remittance and Exchange and the  

                 Declaration of Currency of Travelers Arriving into and  

                 Departing from Eritrea". 

Article 2. Repealed Regulations 

                 Legal Notice No.101/2005 and Legal Notice 102/2005 issued  

                 to amend the former are hereby repealed and replaced by this  

                 Proclamation.  

Article 3. Opening of Foreign Currency Deposit Accounts  

                  (1) Government institutions authorized by the Ministry of  

                        Finance, as well other institutions authorized by the Bank  

                        of Eritrea, may open foreign currency accounts in Eritrea. 

                  (2) Eritrean citizens residing in Eritrea may open foreign  

                        currency accounts in Eritrean banks and utilize their  

                        foreign currency for legitimate means. 

                  (3) Eritrean citizens residing outside Eritrea may open foreign  

                        currency accounts in Eritrean banks and operate their     

                        foreign  currency without any restriction. 

                   (4) Institutions which have opened foreign currency accounts  

                         in Eritrea pursuant to sub-Article (1) of this Article may  

                         use their foreign  currency  for international transactions.  

                    (5) Citizens residing in Eritrea who have opened foreign  

                          currency accounts in Eritrea may use their foreign   

                          currency upon presentation to the banks acceptable  

                          evidence.  

Article 4. Currency of Payment in Domestic Transactions/ Contracts  

                  (1)  Unless the Bank of Eritrea specially authorizes payment in  

                        foreign currency, all payments relating to commercial  

                         transactions and contracts  in Eritrea shall only be made in  

                        Nakfa.  

                  (2) Foreign currency collected by institutions specially  

                        authorized by the Bank of Eritrea to conduct transactions  
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                        or provide services in foreign  currency  shall be  

                          surrendered to the Bank of Eritrea within the time frame  

                        prescribed by it. 

Article 5. Remittance and Exchange of  Foreign Currency 

                 Remittance and exchange of foreign currencies in Eritrea shall  

                be effected only through Eritrean banks and other service- 

                 providing financial institutions authorized to do so by the Bank  

               of Eritrea.   

Article 6. Declaration of Currency Carried by Travelers Arriving  

                 into and Departing from Eritrea  

                    Whereas there shall be no limitation on the amount of foreign  

                 currency that travelers may bring into or take out from Eritrea,  

                 they shall, where the amount they bring into or take out from  

                 Eritrea exceeds US Dollars ten thousand (10,000) or its  

                equivalent in other convertible currencies, complete declaration  

                forms prepared by the Bank of Eritrea and submit the same to  

                Eritrean Customs Officers at the port of entry or departure in  

                Eritrea.  

Article 7.  Penalty  

                     Notwithstanding any provisions of law to the contrary, any  

                  person or institution who/which: 

(1) exchanges foreign currency without a special permit from 

the Bank of Eritrea; 

(2) remits illegally in Eritrea in Nakfa foreign currency 

received abroad; 

(3) brings into or takes out of Eritrea foreign currency 

exceeding ten thousand (10,000) US Dollars or its 

equivalent in other convertible foreign currency without 

completing and submitting to Customs Officers 

declaration forms prepared by the Bank of Eritrea; or  

(4) effects or receives in Eritrea payments relating to 

commercial transactions or contracts in foreign currency 

without a special permit from the Bank of Eritrea, 

shall, upon conviction by the competent civil court, in 

addition to the confiscation of the money that he/she/it is 

found exchanging foreign currency, remitting in Nakfa, 

bringing into or taking out from Eritrea without filling a 

declaration form and submitting it to the Customs Officers, or 

effecting or receiving payments in foreign currency in 

Eritrea, be punishable with simple imprisonment (ie., from 10 

days up to three years) or with a fine not exceeding fifty 

thousand (50,000) Nakfa; provided that the provisions of sub-

Article (3) of this Article as well as the penalty of 
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imprisonment herein provided for may not apply to 

institutions.    

 

Article 8. Entry into Force 

                 This Proclamation shall enter into force as of the date of its  

                  publication in the Gazette of Eritrean Laws. 

 

Done at Asmara, this 20
th
 day of February, 2013, 

Government of Eritrea.    


